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August 14, 2002

Securities and Exchange Commission
450 Fifth Street, N.W.
Washington, DC 20005

Re: Sahaviriya Steel Industries Public Company Limited 4 ?@L
Commission File No. 82-5008 ) .

Ladies and Gentlemen:

On behalf of our client, Sahaviriya Industries Public Company Limited (the “Company”),
we enclose herewith for submission with the Securities and Exchange Commission pursuant to
Rule 12g3-2(b) promulgated under the Securities and Exchange Act of 1934, as amended, the
reviewed financial statements of Sahaviriya Steel Industries PL.C and subsidiary for the quarter
ended June 30, 2002 and an explanation of the difference in result of operation for the quarter
ended June 30, 2002 and 2001submitted to The Stock Exchange of Thailand on August 13, 2002.

Please contact Adedayo Idowu of this office at (202) 626-3671 or Sittichai
Thiensathaporn, the Company’s representative, at (662) 238-3063 if you have any questions
regarding this submission. Please acknowledge receipt of the enclosed by stamping and returning

to our messenger the enclosed copy of this letter. PRQQESSED
Sincerely, AUG 21 2@@2

Nwte § Cake, P X m@msoa\ﬁ

Enclosure
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Our Ref: SEC. 062/2002 August 13, 2002

Re : Submission of reviewed financial statements of Sahaviriya Steel
Industries PCL and Subsidiary for the quarter ended June 30, 2002
and explanation of difference in result of operation for the quarter
ended June 30, 2002 and 2001

Aftn : The President
The Stock Exchange of Thailand

We, Sahaviriya Steel Industries Public Company Limited, hereby submit our
explanation of the causes of difference between the result of business operation for the
quarter ended June 30, 2002 and 2001 which is higher than 20 percent as follows:

1)  The company realized 5,504.0 million Baht revenue from sale of hot rolled coils
(492,365 metric tonne at an averaged selling price of 11,179 BahtMT), higher
than 3,497.4 million Baht revenue during the same period in 2001 (331,326 MT at
an averaged price of 10,556 Baht/MT). The company also recorded 76.6 million
Baht sales of steel scrap compared with 46.2 million Baht during the same period
of last year. The company and subsidiaries registered a gross profit from sales
and service of 1,236.1 million Baht, compared with 309.2 million Baht gross proﬁt
from sales and service during the same period in 2001.

The company and subsidiaries recorded 33.7 million Baht in other revenue
{which included 21.0 million Baht gain from foreign exchange), while during the
same period in 2001 the company recorded 14.5 million Baht in other revenue
(which included 5.1 million Baht gain from foreign exchange)

2) Selling and administrative expenses of the company and subsidiaries amounted
to 297.4 million Baht, compared with 129.6 million during the same period of last
year Baht (which includes 5.1 million Baht reversal of provision for doubtful
accounts).

3) The company and subsidiaries registered 972.3 million Baht profit before interest
expenses and corporate income tax, compared with profit before interest
expense and corporate income tax of 194.0 million Baht during the same period
in 2001.

4) Interest expenses on short-term and long-term loan totaled 227.7 million Baht
(consisting of 219.4 and 8.3 million Baht interest of the company and
subsidiaries, respectively), lower than 254.4 million Baht interest expense during
the same period in 2001 (consisting of 243.0 and 11.4 million Baht interest of the
company and subsidiaries, respectively).

5) A subsidiary recorded accrued corporate income tax in the amount of 2.2 million
Baht, compared with 1.2 million Baht during the same period in 2001.

o




6) The company and subsidiaries recorded gain before minority interest of 742.4
million Baht, compared with 61.5 million Baht loss during the same period in
2001.

7)  After minority interest, the company and subsidiries realized a net profit of 711.1
million Baht, compared with a net loss of 82.5 million Baht during the same
period last year.

8) The company recorded 70 million Baht gain from settlement of debts as an
extraordinary item during the same period in 2001.

9) The company and subsidiaries registered a net profit of 711.1 mllhon Baht,
compared with a net loss of 12.5 million Baht in 2001.

From the above factors, the company's business operation in the quarter ended June
30, 2002 resulted in a net profit compared with a net loss during the same period in
2001 more than 20 percent, mainly due to increase in sales volume, metal spread
between selling price and raw material cost though interest expenses is higher.

For your consideration.

Yours faithfully,

- Signature - - Signature -
Mr. Kamol Juntima Mr. Piya Viryaprapaikit
Authorized Directar Authorized Director
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Our Ref: SEC. 062/2002 August 13, 2002 :
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Re Submission of reviewed financial statements of Sahaviriya Steel =
Industries PCL and Subsidiary for the quarter ended June 30, 2002
and explanation of difference in result of operation for the quarter
ended June 30, 2002 and 2001
Attn :  The President
The Stock Exchange of Thailand
We, Sahaviriya Steel Industries Public Company Limited, hereby submit our

explanation of the causes of difference between the resuit of business operation for the
quarter ended June 30, 2002 and 2001 which is higher than 20 percent as follows:

1)

2)

3)

4)

5)

The company realized 5,504.0 million Baht revenue from sale of hot rolled coils
(492,365 metric tonne at an averaged selling price of 11,179 Baht/MT), higher
than 3,497.4 million Baht revenue during the same period in 2001 (331,326 MT at
an averaged price of 10,556 Baht/MT). The company also recorded 76.6 million
Baht sales of steel scrap compared with 46.2 million Baht during the same period
of last year. The company and subsidiaries registered a gross profit from sales
and service of 1,236.1 million Baht, compared with 308.2 million Baht gross proﬁt
from sales and service during the same period in 2001.

The company and subsidiaries recorded 33.7 million Baht in other revenue
(which included 21.0 million Baht gain from foreign exchange), while during the
same period in 2001 the company recorded 14.5 million Baht in other revenue
(which included 5.1 million Baht gain from foreign exchange)

Selling and administrative expenses of the company and subsidiaries amounted
ta 297.4 million Baht, compared with 129.6 million during the same period of last
year Baht (which includes 5.1 milion Baht reversal of prowsnon for doubtful
accounts).

The company and subsidiaries registered 972.3 million Baht profit before interest
expenses and corporate income tax, compared with profit before interest
expense and corporate income tax of 194.0 million Babt during the same period
in 2001.

Interest expenses on short-term and long-term loan totaled 227.7 million Baht
(consisting of 219.4 and 8.3 milion Baht interest of the company and
subsidiaries, respectively), lower than 254.4 million Baht interest expense during
the same period in 2001 (consisting of 243.0 and 11.4 million Baht interest of the
company and subsidiaries, respectively).

A subsidiary recorded accrued corporate income tax in the amount of 2.2 million
Baht, compared with 1.2 million Baht during the sarme period in 2001.



8)

9)

The company and subsidiaries recorded gain before minority interest of 742.4
million Baht, compared with 61.5 million Baht loss during the same period in
2001.

After minority interest, the company and subsidiries realized a net profit of 711.1
million Baht, compared with a net loss of 82.5 million Baht during the same
period last year.

The company recorded 70 million Baht gain from settlement of debts as an
extraordinary item during the same pericd in 2001.

The company and subsidiaries registered a net profit of 711.1 mllllon Baht,
compared with a net loss of 12.5 million Baht in 2001.

From the above factors, the company's business operation in the quarter ended June
30, 2002 resulted in a net profit compared with a net loss during the same period in
2001 more than 20 percent, mainly due to increase in sales volume, metal spread
between selling price and raw material cost though interest expenses is higher.

For your consideration.

Yours faithfuily,

- Signature - - Signature -
Mr. Kamol Juntima Mr. Piya Viriyaprapaikit
Authorized Director Authorized Director
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Our Ref: SEC. 062/2002 August 13, 2002

Re : Submission of reviewed financial statements of Sahaviriya Steel
industries PCL and Subsidiary for the quarter ended June 30, 2002
and explanation of difference in result of operation for the quarter
ended June 30, 2002 and 2001

Attn : The President
The Stock Exchange of Thailand

We, Sahaviriya Steel Industries Public Company Limited, hereby submit our
explanation of the causes of difference between the result of business operation for the
quarter ended June 30, 2002 and 2001 which is higher than 20 percent as follows:

1)  The company realized 5,504.0 million Baht revenue from sale of hot rolled coils
(492,365 metric tonne at an averaged selling price of 11,179 Baht/MT), higher
than 3,497.4 million Baht revenue during the same period in 2001 (331,326 MT at
an averaged price of 10,556 Baht/MT). The company also recorded 76.6 million
Baht sales of steel scrap compared with 46.2 million Baht during the same period
of last year. The company and subsidiaries registered a gross profit from sales
and service of 1,236.1 million Baht, compared with 309.2 million Baht gross proﬁt
from sales and service during the same period in 2001.

The company and subsidiaries recorded 33.7 million Baht in other revenue
(which included 21.0 million Baht gain from foreign exchange), while during the
same period in 2001 the company recorded 14.5 million Baht in other revenue
(which included 5.1 million Baht gain from foreign exchange)

2)  Selling and administrative expenses of the company and subsidiaries amounted
to 297.4 million Baht, compared with 128.6 million during the same period of last
year Baht (which includes 5.1 million Baht reversal of provision for doubtful
acceounts).

3) The company and subsidiaries registered 972.3 million Baht profit before interest
expenses and corporate income tax, compared with profit before interest
expense and corporate income tax of 194.0 million Baht during the same period
in 2001.

4) Interest expenses on short-term and long-term loan totaled 227.7 million Baht
(consisting of 219.4 and 8.3 milion Baht interest of the company and
subsidiaries, respectively), lower than 254.4 million Baht interest expense during
the same period in 2001 (consisting of 243.0 and 11.4 million Baht interest of the
company and subsidiaries, respectively).

5) A subsidiary recorded accrued corporate income tax in the amount of 2.2 million
Baht, compared with 1.2 million Baht during the same period in 2001.
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6) The company and subsidiaries recorded gain before minority interest of 742.4
million Baht, compared with 61.5 million Baht loss during the same perod in
2001.

7)  After minority interest, the company and subsidiries realized a net profit of 711.1
million Baht, compared with a net loss of 82.5 million Baht during the same
period last year.

8) The company recorded 70 million Baht gain from settiement of debts as an
extraordinary item during the same period in 2001.

9) The company and subsidiaries registered a net profit of 711.1 mllllon Baht,
compared with a net loss of 12.5 million Baht in 2001.

From the above factors, the company's business operation in the quarter ended June
30, 2002 resulted in a net profit compared with a net loss during the same period in
2001 more than 20 percent, mainly due to increase in sales volume, metal spread
between selling price and raw material cost though interest expenses is higher.

For your consideration.

Yours faithfully,

- Signature - - Signature -
Mr. Kamol Juntima Mr. Piya Viryaprapaikit
Authorized Director Authorized Director
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Our Ref: SEC. 062/2002 August 13, 2002
Re Submission of reviewed financial statements of Sahaviriya Steel
Industries PCL and Subsidiary for the quarter ended June 30, 2002
and explanation of difference in result of operation for the quarter
ended June 30, 2002 and 2001
Attn : The President

The Stock Exchange of Thailand

We, Sahaviriya Steel Industries Public Company Limited, hereby submit our
explanation of the causes of difference between the result of business operation for the
quarter ended June 30, 2002 and 2001 which is higher than 20 percent as follows:

1

2)

3)

4)

S)

The company realized 5,504.0 million Baht revenue from sale of hot rolled coils
(492,365 metric tonne at an averaged selling price of 11,179 BahtMT), higher
than 3,497 .4 million Baht revenue during the same period in 2001 (331,326 MT at
an averaged price of 10,556 Baht/MT). The company also recorded 76.6 million
Baht sales of steel scrap compared with 46.2 million Baht during the same period
of last year. The company and subsidiaries registered a gross profit from sales
and service of 1,236.1 million Baht, compared with 309.2 million Baht gross prof it
from sales and service during the same period in 2001.

The company and subsidiaries recorded 33.7 million Baht in other revenue
(which included 21.0 million Baht gain from foreign exchange), while during the
same period in 2001 the company recorded 14.5 million Baht in other revenue
(which included 5.1 million Baht gain from foreign exchange)

Selling and administrative expenses of the company and subsidiaries amounted
to 297.4 million Baht, compared with 129.6 million during the same period of last
year Baht (which includes 5.1 million Baht reversal of provision for doubtful
aceounts).

The company and subsidiaries registered 972.3 million Baht profit before interest
expenses and corporate income tax, compared with profit before interest
expense and corporate income tax of 194.0 miilion Baht during the same period
in 2001.

Interest expenses on short-term and long-term loan totaled 227.7 million Baht
(consisting of 2194 and 8.3 milion Baht interest of the company and
subsidiaries, respectively), iower than 254.4 million Baht interest expense during
the same period in 2001 (consisting of 243.0 and 11.4 million Baht interest of the
company and subsidiaries, respectively).

A subsidiary recorded accrued corporate income tax in the amount of 2.2 million
Baht, compared with 1.2 million Baht during the same period in 2001.

o



6)

9)

The company and subsidiaries recorded gain before minority interest of 742.4
million Baht, compared with 61.5 million Baht loss during the same perod in
2001.

After minority interest, the company and subsidiries realized a net profit of 711.1
million Baht, compared with a net loss of 82.5 million Baht during the same
period last year.

The company recorded 70 million Baht gain from settlement of debts as an
extraordinary item during the same period in 2001.

The company and subsidiaries registered a net profit of 711.1 mllhon Baht,
compared with a net loss of 12.5 million Baht in 2001.

From the above factors, the company's business operation in the quarter ended June
30, 2002 resulted in a net profit compared with a net loss during the same period in
2001 more than 20 percent, mainly due to increase in sales volume, metal spread
between selling price and raw material cost though interest expenses is higher.

For your consideration.

Yours faithfully,

- Signature - - Signature -
Mr. Kamol Juntima Mr. Piya Virlyaprapaikit
Authorized Director Authorized Director



g

& !

g

thiiprumpam 2871 swalszating #1123 u.qn-'{nn 123 AU nyamm 10500 nedounei v 315 Tel (662) 2383063 (Auto 20 Linzs), €300280 {Auto 7 Lines)
ISO 9002  [EADOFICE 24/ Prapmvt Bldg. 2:3 Fl, Swasak RA. Silom, Dok, Bangkok 10500 Thidund P : (662) 2368850, 2368892, 63002578
Ty 9 wj 7 fufTRL oananswy sARznURRE T4 Tel : (6632) 691403 (Auto 9 Lines)
ISO 14001  paNT OFFICE 9 M. 7 T-Maeramphucng, Bangsaphen. Prachuapkhirddhan 77140 Thailand Fax : (6632) 691416, 69) 42 '
bup:/fworw ssi=steel.com FeCDoB 0 - ]
Our Ref: SEC. 062/2002 August 13, 2002
: AUG 1 4 2002
Re Submission of reviewed financial statements of Sahaviriya Steel ;
Industries PCL and Subsidiary for the quarter ended June 30, 2002 1086 |
and explanation of difference in result of operation for the quarter
ended June 30, 2002 and 2001
Attn : The President
The Stock Exchange of Thailand
We, Sahaviriya Steel Industries Public Company Limited, hereby submit our

151N amsmamaauﬂam NG (MTW)
SAHAVIRIYA STEEL INDUSTRIES PUBLIC COMPANY LIMITED

‘explanation of the causes of difference between the result of business operation for the
quarter ended June 30, 2002 and 2001 which is higher than 20 percent as follows:

1)

2)

3)

4)

5)

The company realized 5,504.0 million Baht revenue from sale of hot rolled coils
(492,365 metric tonne at an averaged selling price of 11,179 BahtvMT), higher
than 3,497.4 million Baht revenue during the same period in 2001 (331,326 MT at
an averaged price of 10,556 Baht/MT). The company also recorded 76.6 million
Baht sales of steel scrap compared with 46.2 million Baht during the same period
of last year. The company and subsidiaries registered a gross profit from sales
and service of 1,236.1 million Baht, compared with 309.2 million Baht gross proﬁt
from sales and service during the same period in 2001.

The company and subsidiaries recorded 33.7 million Baht in other revenue
(which included 21.0 million Baht gain from foreign exchange), while during the
same period in 2001 the company recorded 14.5 million Baht in other revenue
(which included 5.1 million Baht gain from foreigh exchange)

Selling and administrative expenses of the company and subsidiaries amounted
to 297.4 milion Baht, compared with 129.6 million during the same period of last
year Baht (which includes 5.1 million Baht reversal of provision for doubtful
accounts).

The company and subsidiaries registered 972.3 million Baht profit before interest
expenses and corporate income tax, compared with profit before interest
expense and corporate income tax of 194.0 million Baht during the same period
in 2001.

Interest expenses on short-term and long-term loan totaled 227.7 million Baht
(consisting of 219.4 and 83 million Baht interest of the company and
subsidiaries, respectively), lower than 254.4 million Baht interest expense during
the same period in 2001 (consisting of 243.0 and 11.4 million Baht interest of the
cornpany and subsidiaries, respectively).

A subsidiary recorded accrued corporate income tax in the amount of 2.2 million
Baht, compared with 1.2 million Baht during the sarne period in 2001,
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7)

8)

9)

The company and subsidiaries recorded gain before minority interest of 742.4
million Baht, compared with 61.5 million Baht loss during the same period in
2001.

After minority interest, the company and subsidiries realized a net profit of 711.1
million Baht, compared with a net loss of 82.5 million Baht during the same
period last year.

The company recorded 70 million Baht gain from settiement of debts as an
extraordinary item during the same period in 2001.

The company and subsidiaries registered a net profit of 711.1 mllhon Baht,
compared with a net loss of 12.5 million Baht in 2001.

From the above factors, the company's business operation in the quarter ended June
30, 2002 resulted in a net profit compared with a net ioss during the same period In
2001 more than 20 percent, mainly due to increase in sales volume, metal spread
between selling price and raw material cost though interest expenses is higher.

For your consideration.

Yours faithfully,

- Signature - - Signature -
Mr. Kamol Juntima Mr. Piya Viriyaprapaikit
Authorized Directar Authorized Director
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Our Ref: SEC. 062/2002 August 13, 2002 RECD S.E.C. i
Re : Submission of reviewed financial statements of Sahaviriya Steel AUG 1 4 2007 f
Industries PCL and Subsidiary for the quarter ended June 30, 2002 '
and explanation of difference in result of operation for the quarter
ended June 30, 2002 and 2001 ‘ : _____loss

Attn : The President
The Stock Exchange of Thailand

-We, Sahaviriya Steel Industries Public Company Limited, hereby submit our
explanation of the causes of difference between the result of business operation for the
quarter ended June 30, 2002 and 2001 which is higher than 20 percent as follows:

1)  The company rezlized 5,504.0 million Baht revenue from sale of hot rolled coils
(492,365 metric tonne at an averaged selling price of 11,179 Baht/MT), higher
than 3,497 .4 million Baht revenue during the same period in 2001 (331,326 MT at
an averaged price of 10,556 Baht/MT). The company also recorded 76.6 million
Baht sales of steel scrap compared with 46.2 million Baht during the same period
of last year. The company and subsidiaries registered a gross profit from sales
and service of 1,236.1 million Baht, compared with 309.2 million Baht gross proﬁt
from sales and service during the same period in 2001.

The company and subsidiaries recorded 33.7 milion Baht in other revenue
(which included 21.0 million Baht gain from foreign exchange), while during the
same period in 2001 the company recorded 14.5 million Baht in other revenue
(which included 5.1 million Baht gain from foreignh exchange)

2) Selling and administrative expenses of the company and subsidiaries amounted
to 297.4 million Baht, compared with 129.6 million during the same period of last
year Baht (which includes 5.1 million Baht reversal of provision for doubtful
accounts).

3) The company and subsidiaries registered 972.3 million Baht profit before interest
expenses and corporate income tax, compared with profit before interest
expense and corporate income tax of 184.0 million Baht during the same period
in 2001.

4) Interest expenses on short-term and long-term loan totaled 227.7 million Baht
(consisting of 219.4 and 8.3 million Baht interest of the company and
subsidiaries, respectively), lower than 254.4 million Baht interest expense during
the same period in 2001 (consisting of 243.0 and 11.4 million Baht interest of the
company and subsidiaries, respectively).

5) A subsidiary recorded accrued corporate income tax in the amount of 2.2 million
Baht, compared with 1.2 million Baht during the same period in 2001.
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6) The company and subsidiaries recorded gain before minority interest of 742.4
million Baht, compared with 61.5 million Baht loss during the same period in
2001.

7)  After minority interest, the company and subsidiries realized a net profit of 711.1
million Baht, compared with a net loss of 82.5 million Baht during the same
period last year.

8) The company recorded 70 million Baht gain from settiement of debts as an
extraordinary item during the same period in 2001.

9) The company and subsidiaries registered a net profit of 711.1 mtlllon Baht,
compared with a net loss of 12.5 million Baht in 2001.

From the above factors, the company's business operation in the quarter ended June
30, 2002 resulted in a net profit compared with a net loss during the same period in
2001 more than 20 percent, mainly due to increase in sales volume, metal spread
between selling price and raw material cost though interest expenses is higher.

For your consideration.

Yours faithfully,

- Signature - - Signature -
Mr. Kamol Juntima Mr. Piya Viriyaprapaikit
Authorized Director Authorized Director
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Our Ref: SEC. 062/2002 August 13, 2002 AUG 1 4 2002
Re Submission of reviewed financial statements of Sahaviriya Steel - :
Industries PCL and Subsidiary for the quarter ended June 30, 2002 1088
and explanation of difference in result of operation for the quarter
ended June 30, 2002 and 2001
Attn : The President
The Stock Exchange of Thailand
We, Sahaviriya Steel Industries Public Company Limited, hereby submit our

explanation of the causes of difference between the result of business operation for the
quarter ended June 30, 2002 and 2001 which is higher than 20 percent as follows:

1

2)

3)

4)

S)

The company realized 5,504.0 million Baht revenue from sale of hot rolled coils
(492,365 metric tonne at an averaged selling price of 11,179 Baht/MT), higher
than 3,497 .4 million Baht revenue during the same period in 2001 (331,326 MT at
an averaged price of 10,556 Baht/MT). The company also recorded 76.6 million
Baht sales of steel scrap compared with 46.2 million Baht during the same period
of last year. The company and subsidiaries registered a gross profit from sales
and service of 1,236.1 million Baht, compared with 309.2 million Baht gross proﬁt
from sales and service during the same period in 2001.

The company and subsidiaries recorded 33.7 million Baht in other revenue
{which included 21.0 million Baht gain from foreign exchange), while during the
same period in 2001 the company recorded 14.5 million Baht in other revenue
(which included 5.1 million Baht gain from foreign exchange)

Selling and administrative expenses of the company and subsidiaries amounted
to 297.4 miliion Baht, compared with 129.6 million during the same peried of last
year Baht (which includes 5.1 million Baht reversal of provision for doubtful
accounts).

The company and subsidiaries registered 972.3 miilion Baht profit before interest
expenses and corporate income tax, compared with profit before interest
expense and corporate income tax of 194.0 million Baht during the same period
in 20Q1.

Interest expenses on short-term and long-term loan totaled 227.7 million Baht
(consisting of 219.4 and 8.3 million Baht interest of the company and
subsidiaries, respectively), lower than 254.4 million Baht interest expense during
the same period in 2001 (consisting of 243.0 and 11.4 million Baht interest of the
company and subsidiaries, respectively),

A subsidiary recorded accrued corporate income tax in the amount of 2.2 million
Baht, compared with 1.2 million Baht during the same period in 2001.

S




8)

9)

The company and subsidiaries recorded gain before minority interest of 742.4
million Baht, compared with 1.5 million Baht loss during the same period in
2001.

After minority interest, the company and subsidiries realized a net profit of 711.1
million Baht, compared with a net loss of 82.5 million Baht during the same
period last year.

The company recorded 70 million Baht ‘gain from settlement of debts as an
extraordinary item during the same period in 2001.

The company and subsidiaries registered a net profit of 711.1 mulllon Baht,
compared with a net loss of 12.5 million Baht in 2001.

From the above factors, the company's business operation in the quarter ended June
30, 2002 resulted in a net profit compared with a net loss during the same period in
2001 more than 20 percent, mainly due to increase in sales volume, metal spread
between selling price and raw material cost though interest expenses is higher.

For your consideration.

Yours faithfully,

- Signature - - Signature -
Mr. Kamol Juntima Mr. Piya Viriyaprapaikit
Authorized Director Authorized Director
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Our Ref: SEC. 062/2002 August 13, 2002

Re : Submission of reviewed financial statements of Sahaviriya Steel
Industries PCL and Subsidiary for the quarter ended June 30, 2002
and explanation of difference in result of operation for the quarter
ended June 30, 2002 and 2001

Attn : The President
The Stock Exchange of Thailand

.We, Sahaviriya Steel Industries Public Company Limited, hereby submit our
explanation of the causes of difference between the result of business operation for the
quarter ended June 30, 2002 and 2001 which is higher than 20 percent as follows:

1)  The company realized 5,504.0 million Baht revenue from sale of hot rolled coils
(492,365 metric tonne at an averaged selling price of 11,179 BahtMT), higher
than 3,497.4 million Baht revenue during the same period in 2001 (331,326 MT at
an averaged price of 10,556 Baht/MT). The company also recorded 76.6 million
Baht sales of steel scrap compared with 46.2 million Baht during the same period
of last year. The company and subsidiaries registered a gross profit from sales
and service of 1,236.1 million Baht, compared with 309.2 million Baht gross proﬁt
from sales and service during the same period in 2001.

The company and subsidiaries recorded 33.7 million Baht in other revenue
(which included 21.0 million Baht gain from foreign exchange), while during the
same period in 2001 the company recorded 14.5 million Baht in other revenue
(which included 5.1 million Baht gain from foreign exchange)

2) Selling and administrative expenses of the company and subsidiaries amounted
to 297.4 milkon Baht, compared with 129.6 million during the same period of last
year Baht (which includes 5.1 milion Baht reversal of provision for doubtful
aceounts),

3) The company and subsidiaries registered 972.3 million Baht profit before interest
expenses and corporate income tax, compared with profit before interest
expense and corporate income tax of 194.0 million Baht during the same period
in 2001.

4) Interest expenses on shor-term and long-term loan totaled 227.7 million Baht
(consisting of 219.4 and 8.3 million Baht interest of the company and
subsidiaries, respectively), lower than 254.4 million Baht interest expense during
the same period in 2001 (consisting of 243.0 and 11.4 million Baht interest of the
company and subsidiaries, respectively).

5) A subsidiary recorded accrued corporate income tax in the amount of 2.2 million
Baht, compared with 1.2 million Baht during the same period in 2001,

o



6) The company and subsidiaries recorded gain before minority interest of 742.4
million Baht, compared with 61.5 million Baht loss during the same period in
2001.

7)  After minority interest, the company and subsidiries realized a net profit of 711.1
million Baht, compared with a net loss of 82.5 million Baht during the same
period last year.

8) The company recorded 70 million Baht gain from settlement of debts as an
extraordinary item during the same period in 2001.

9) The company and subsidiaries registered a net profit of 711.1 mﬂhon Baht,
compared with a net loss of 12.5 million Baht in 2001.

From the above factors, the company's business operation in the quarter ended June
30, 2002 resulted in a net profit compared with a net loss during the same period in
2001 more than 20 percent, mainly due to increase in sales volume, metal spread
between selling price and raw material cost though interest expenses is higher.

For your consideration.

Yours faithfully,

- Signature - - Signature -
Mr. Kamol Juntima Mr. Piya Viriyaprapaikit
Authorized Directer Authorized Director



